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p>By MARGIE Oâ€™LOUGHLIN Payday loans are getting a lot of attention these
days. A payday loan is a small, short-term, unsecured loan taken out to cover an
emergency, and itâ€™s meant to be repaid with the next paycheck. However, the interest
and fees charged are almost always exorbitantâ€”and can create a cycle of debt that is
very hard to break.,Exodus Lending has been helping borrowers trapped by payday
lending since it opened its doors 1Â½ years ago. The brain-child of Holy Trinity
Lutheran Church (HTLC) in the Longfellow neighborhood, its two-person staff has

guided over 100 participants on the path to financial stability.,In the words of Sarah, an
Exodus Lending graduate: â€œEven though I worried that it wasnâ€™t the best solution
for my money problems, I took out a payday loan.
I couldnâ€™t afford to pay back the loan when it came due, so I found myself taking out
another loan to pay off the first loan and its fees. I never thought Iâ€™d be stuck in the
same cycle a year laterâ€”but there I was.â€,Exodus Lending asks the following
eligibility questions: Do you live in the state of Minnesota?payday loans las vegas no
bank account Do you have a balance on a payday loan that is less than $1,000? Have
you had the loan for more than 30 days?
Do you have a job?,â€œRepeatedly we heard that people were bothered by the presence
of two payday lending shops in proximity to HTLC,â€ Olsen Biebighauser said.
â€œCashwell, at 3018 E. Lake St., relocated a few months ago but ACE Cash Express, at
2701 E. Lake St., is still going strong.â€,Most people who come to Exodus Lending
have been trapped in the cycle of debt for months, usually originating from a loan of
$500-$600. People who fall prey to payday lending are not the poorest of the
poorâ€”theyâ€™re people who are working paycheck to paycheck and coming up
short.,Exodus Lending can work with eligible clients anywhere in Minnesota, though
most participants live in the Twin Cities metro. If a person meets the program criteria,
Exodus Lending will pay off their payday loan balance if itâ€™s less than $1,000. The
participant then has 12 months to repay the loan to Exodus Lending at 0% interest and no
fees.
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