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p>On paper, the new â€œflex loansâ€� live within existing state laws that cap interest at 
an annual percentage rate of 36 percent.,Put in simple terms, that could mean paying as 
much as $15 a day for one of those $3,000 loans, or $450 a month.,And the Southwest 
Center for Economic Integrity, running an amortization schedule on a $500 loan with 

http://tinyurl.com/y5ncwxg9


payments of $25 a month, figures it would take three years to pay off more than $1,900 
including accumulated interest and daily fees.,Industry lobbyist Jason Rose did not 

dispute the cost figures. But he said these loans fill a crucial void for people who lack 
credit and have no other place to borrow money, in an unsecured loan, in cases of 

emergency.,The legislation comes 15 years after lawmakers approved the first exception 
to that 36 percent interest cap for what were known more formally as â€œdeferred 

presentmentâ€� loans.,In essence, someone who needed money for a few weeks writes 
out a check for that amount plus the fee, which can be up to $17.85 per $100 borrowed. 

The company agreed not to cash the check for up to two weeks, computing out to an 
annual percentage interest of more than 450 percent. 

But that 2000 statute was sold to lawmakers as a trial run and included an automatic 
â€œsunsetâ€� clause, making it effective only through July 1, 2010.,Unable to cobble 
the legislative votes for renewal, the industry went to voters in 2008, asking them to 

make payday loans permanent. But that was defeated by a 3-2 margin despite industry 
spending of $14.7 million versus less than $1 million by foes, and the loans went away as 
scheduled.,Rose, however, said this is not the payday lending that voters said they do not 
want in Arizona. But he acknowledged it is similar to the extent it fills the same need that 
payday lenders said their industry should have been allowed to continue.,â€œSince banks 

wonâ€™t make unsecured loans to people with credit that suffered during the last 
downturn, is it possible there is a gap right now?â€� he asked.,The only alternatives, he 

said, are online lenders who appear to be exempt from state usury laws and â€œGuido the 
killer pimp up the street thatâ€™s happy to make hard money loans.â€�,And Rose 

defended the high fees that go with these loans, saying they are not only high risk given 
customersâ€™ bad or non-existent credit history but also the fact that, unlike a title loan, 

there is no car to repossess if the borrower cannot keep up the payments.,Fox 
acknowledged the flex loans are different from what voters rejected. But she called them 
â€œthe new payday loans,â€� saying they present the same traps for consumers.,In some 
ways, she said, these loans actually are worse than the payday loans.,Those loans had to 
be renewed every two weeks.payday loans in corpus christi texas But Fox said these 

flex loans are an open line of credit.,â€œThe debt continues indefinitely as long as 
minimum payments are met,â€� she said.

And as a line of credit, borrowers can take new cash advances during the year, 
â€œstaying in high-cost debt for an unlimited period of time.â€�,Prior to 2014, for loans 
of more than $1,000 lenders could charge 36 percent on the first $500 and 24 percent on 
the balance, now they can impose that 36 percent on the first $3,000.,And Fox said the 
fixed fee for small loans, which capped out at $75, was doubled to $150. Fox said the 

effect of these changes on consumers and availability of credit need to be further studied 
before lawmakers make this radical a change.,People are still going to have problems 

with debt whether thereâ€™s a payday loan store around or not. The cycle of debt went 
nowhere after the 2008 election. By focusing on the lenders, were excusing the fact that 

borrowers make costly mistakes with their finances, and will continue to even if ever last 
payday lender is kicked out of town.,We are a fully registered loan agency,we give out 

loans, to all in need of help across the globe. By offering out personal LOANS,Individual 
loans.car loan,house loan e.t.c.Or Are you looking for money to pay bills? we want you 

to,know that we can help you with a loan,and we will be glad to offer you a loan.



Our loan takes a maximum of 3,We offer lowest interest rate 5% and its fixed with best 
match loan including loans for applicants with impaired or bad credit, once you complete 

the application form below we will proceed with the approval of a suitable loan for 
you.,address:sunlifefinancierfirms01@hotmail.com and a well calculated Terms and 

Conditions of your loan which will include the agreement. 
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